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These documents have been proactively released by the Minister of Finance (Hon Nicola Willis), Minister for 
Infrastructure (Hon Chris Bishop), Minister of Education (Hon Erica Stanford), Minister for State Owned 
Enterprises (Hon Paul Goldsmith), Minister of Agriculture (Hon Todd McClay), Associate Minister of Finance 
(Hon David Seymour), Associate Minister of Justice (Firearms) (Hon Nicole McKee), Associate Minister of 
Finance (Hon Shane Jones) and the Minister for Biosecurity (Andrew Hoggard) on the Treasury website at  
 
https://www.treasury.govt.nz/publications/information-release/shareholder-expectations-letters-2024-
25-information-release. 
 
Information Withheld 

This information has previously been released under the Official Information Act.   

Where this is the case, the relevant sections of the Act that apply have been identified.   

Where information has been withheld, no public interest has been identified that would outweigh the reasons 
for withholding it. 

Key to sections of the Act under which information has been withheld: 

• section 9(2)(a) – to protect the privacy of natural persons, including that of deceased natural persons,  
• section 9(2)(b)(ii) – to protect the commercial position of the person who supplied the information, or 

who is the subject of the information,  
• section 9(2)(ba)(i) – to protect information which is subject to an obligation of confidence or which any 

person has been or could be compelled to provide under the authority of any enactment, where the 
making available of the information would be likely to prejudice the supply of similar information, or 
information from the same source, and it is in the public interest that such information should continue 
to be supplied,  

• section 9(2)(ba)(ii) – to protect information which is subject to an obligation of confidence or which any 
person has been or could be compelled to provide under the authority of any enactment, where the 
making available of the information would be likely otherwise to damage the public interest, 

• section 9(2)(f)(iv) - to maintain the current constitutional conventions protecting the confidentiality of 
advice tendered by ministers and officials, and 

• section 9(2)(k) – to prevent the disclosure of information for improper gain or improper advantage. 
 
 
Copyright and Licensing 

Cabinet material and advice to Ministers from the Treasury and other public service departments are © Crown 
copyright but are licensed for re-use under Creative Commons Attribution 4.0 International (CC BY 4.0) 
[https://creativecommons.org/licenses/by/4.0/]. 

For material created by other parties, copyright is held by them and they must be consulted on the licensing 
terms that they apply to their material. 
 
Accessibility 

The Treasury can provide an alternate HTML version of this material if requested. Please cite this document’s 
title or PDF file name when you email a request to information@treasury.govt.nz. 



s9(2)(a)







s9(2)(a)

s9(2)(k)
s9(2)(k)




