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Cabinet Economic
Development Committee

Minute of Decision

This document contains information for the New Zealand Cabinet. It must be treated in confidence and
handled in accordance with any security classification, or other endorsement. The information can only be
released, including under the Official Information Act 1982, by persons with the appropriate authority.

Approving the New Zealand Sovereign Green Bond Framework

Portfolio Finance

On 31 August 2022, the Cabinet Economic Development Committee (DEV):

1

noted that on 1 November 2021, the Cabinet Business Committee agreed to the
establishment of a sovereign Green Bond Programme, which will allow the Crown to issue
New Zealand Government Green Bonds [CBC-21-MIN-0119];

agreed to the New Zealand Sovereign Green Bond Framework (the Framework), attached
as Annex 1 to the paper under DEV-22-SUB-0204, which outlines the design and operations
of the New Zealand Sovereign Green Bond Programme;

noted that the Framework covers a broad range of the government expenditures that deliver
the government’s comprehensive climate and environmental priorities;

authorised the Minister of Finance to make minor and technical amendments to the
Framework;

noted that the Treasury will publish the final Framework in September 2022;

noted that New Zealand Debt Management intends to issue New Zealand’s first Sovereign
Green Bonds before the end of 2022, subject to market conditions;

noted that Green Bonds, alongside standard Nominal Bonds and Inflation-Indexed Bonds,
are expected to be an important and enduring part of the New Zealand Government Bond
portfolio;

agreed that each agency with current or future expenditure in the New Zealand Sovereign
Green Bond Programme provide the Treasury with:

8.1 information about potential new expenditures that may be eligible for inclusion in
the Programme;

8.2 quarterly financial information on each expenditure included in the Programme;

8.3 annual impact (outputs and outcomes) information on each expenditure included in
the Programme, commencing in 2024;

8.4  information on material risks and issues on each expenditure included in the
Programme;
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9 directed the Treasury, in consultation with relevant agencies, to develop the specific
monitoring and reporting requirements for expenditures in the Programme;

10 invited the Minister of Finance to report back to DEV on the progress and key achievements
of the Programme in late 2023.
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