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Cabinet Business 
Committee

Minute of Decision

This document contains information for the New Zealand Cabinet. It must be treated in confidence and 
handled in accordance with any security classification, or other endorsement. The information can only be 
released, including under the Official Information Act 1982, by persons with the appropriate authority.

New Zealand Green Bond Programme

Portfolio Finance

On 1 November 2021, the Cabinet Business Committee:

1 agreed to the establishment of a sovereign Green Bond Programme, which will allow the 
Crown to issue New Zealand Government Green Bonds;

2 agreed to support a tactical approach to identifying, monitoring, and reporting on eligible 
projects initially, with a view to developing more robust, systematic processes as 
expediently as practicable;

3 noted that coordination and cooperation across agencies will be imperative to ensure 
projects are able to be identified and their expected impacts are well understood and 
monitored;

4 noted that Ministerial support will be required to ensure agencies are incentivised to 
develop projects that may be eligible for inclusion in the programme;

5 noted that higher expectations will be placed on government agencies in relation to project 
monitoring and reporting and that this is likely to result in additional resourcing 
requirements;

6 noted that the establishment of a Green Bond Programme is not contingent on other climate 
and infrastructure decisions, however alignment with broader advice and structures will be 
considered to avoid unnecessary complexity and duplication;

7 noted that there are challenges to aligning a Green Bond Programme to government policies
and strategies which are still in development, such as the Emissions Reduction Plan;

8 noted that Green bonds provide ‘financing’ for projects, do not provide a new source of 
‘funding’ and will not provide any additional fiscal headroom relative to the current 
approach of issuing New Zealand government bonds;

9 noted that projects financed by Green Bonds will be subject to additional scrutiny which 
will help to ensure high-quality projects are being financed and delivered over time.

Jenny Vickers
Committee Secretary

Attendees: (see over)
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Rt Hon Jacinda Ardern (Chair)
Hon Grant Robertson
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Hon David Parker
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Hon Damien O’Connor
Hon Stuart Nash
Hon Kris Faafoi
Hon Jan Tinetti
Hon Kiri Allan
Hon Phil Twyford
Hon James Shaw

Office of the Prime Minister
Department of the Prime Minister and Cabinet

2
3ysdf5nkuk 2021-11-24 13:43:50


