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06 September 2022 

 

 

 

Dear 

 

Thank you for your Official Information Act request, received on 8 August 2022. You 

requested the following: 

 

all communications between Treasury officials, including officials at New Zealand 

Export Credit, and Global Metal Solutions and or its representatives. 

 

Please include the names of all parities who have represented the company 

(GMS) in their communications with officials.  

 

I also request copies of all applications for grants or support, including export 

support and financial guarantees, submitted by GMS. 

 

Please cover the period Jan 1, 2018 to the present. 

 

On 11 August 2022, you refined your request to: 

 

“I request copies of all applications for grants or support, including export support 

and financial guarantees, submitted by GMS, including all communications 

between Treasury officials, including officials at New Zealand Export Credit, and 

Global Metal Solutions and or its representatives in relation to this application. 

  

Please include the names of all parties who have represented the company 

(GMS) in their communications with officials. 

  

Please cover the period Jan 1, 2018 to the present.” 

 

Information being released 

Please find enclosed the following documents: 
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Item Date Document Description Decision 

1.  18 June 2019- 2 August 2019 Email Correspondence Release in part  

 

I have decided to release the relevant parts of the documents listed above, subject to 

information being withheld under one or more of the following sections of the Official 

Information Act, as applicable: 

• under section 9(2)(a) – to protect the privacy of natural persons, including that of 
deceased natural persons, 

• under section 9(2)(g)(ii) – to maintain the effective conduct of public affairs 
through protecting Ministers, members of government organisations, officers and 
employees from improper pressure or harassment, 

• under section 9(2)(ba)(i) – to protect information which is subject to an obligation 
of confidence or which any person has been or could be compelled to provide 
under the authority of any enactment, where the making available of the 
information would be likely to prejudice the supply of similar information, or 
information from the same source, and it is in the public interest that such 
information should continue to be supplied. 

• under section 9(2)(b)(ii) – to protect the commercial position of the person who 
supplied the information, or who is the subject of the information, 

• under section 9(2)(k) – to prevent the disclosure of information for improper gain 
or improper advantage. 

Direct dial phone numbers of officials have been redacted under section 9(2)(k) in 

order to reduce the possibility of staff being exposed to phishing and other scams.  This 

is because information released under the OIA may end up in the public domain, for 

example, on websites including Treasury’s website. 

In making my decision, I have considered the public interest considerations in section 

9(1) of the Official Information Act.  

Please note that this letter (with your personal details removed) and enclosed documents 

may be published on the Treasury website. 

This reply addresses the information you requested. You have the right to ask the 

Ombudsman to investigate and review my decision.  

 

Yours sincerely 

 

 
 

Peter Rowe 

Acting Head of Export Credit  
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TAX INVOICE

 

New Zealand Export Credit  
1 The Terrace,  
PO Box 3724,  
Wellington, New Zealand  
P + 64-4-917 6060 
exportcredit.treasury.govt.nz 

 

Global Metal Solutions Limited

15532 Dinsdale

Hamilton 3243

Attention: Craig Tuhoro

24-Jun-2019

Tax Invoice No. 3027

GST ExemptGST:

New Zealand

Please note that the Invoicee is responsible for the additional payment of any associated 
bank fees. Kindly include the Invoice number 3027 as reference in your electronic transfer.

NZDApplication Fee: 1,000.00

Buyer:

Exporter: Global Metal Solutions Limited

CC:

Comment: Assessment fee

Our bank account: The Treasury Crown Receipts Account
Westpac Banking Corporation, Government Branch, Lambton Quay
Account number: 03 0049 0000327 25
SWIFT Code: WPACNZ2W

s9(2)(a)





Partner

From: Phil Quinn [TSY] <Phil.Quinn@treasury.govt.nz>
Sent: Monday, June 24, 2019 10:38:15 AM
To: 
Cc:  ; Kim Tate [TSY]
Subject: RE: Hold Harmless Letter - Global Metal Solutions [KPMG_NZ-ACTIVE.FID2169300]

Good morning all
We’ll have difficulty signing this Hold Harmless Letter.
In the first instance we consider the terms as too restrictive in the context of this particular
transaction, where we are the ones actually being invited in to support GMS and Kiwibank. To do
this we always rely on our own assessment but expect to have the required information to help
with that.
Even if we were to sign it we’d ask that clause 5 be removed as providing this falls outside our
mandate.
We’d also likely not agree to clauses 6 and 7 which we don’t think necessary given the nature of
this particular transaction.
Meanwhile we’ll proceed with information received to date.
Regards
Phil

From:  
Sent: Friday, 21 June 2019 12:01 PM
To: Phil Quinn [TSY] <Phil.Quinn@treasury.govt.nz>
Cc:  
Subject: Hold Harmless Letter - Global Metal Solutions [KPMG_NZ-ACTIVE.FID2169300]
Hi Phil
Please find attached our Hold Harmless letter for your signature and return.
Kind regards

KPMG
85 Alexandra Street
PO Box 929
Hamilton 3240
New Zealand

home kpmg.com/nz

The information in this e-mail is confidential and may be legally privileged. It is intended solely for the addressee. Access to this e-
mail by anyone else is unauthorized. If you have received this communication in error, please notify us by return email immediately
with the subject heading "Received in error," then delete the e-mail and destroy any copies of it. If you are not the intended recipient,
any disclosure, copying, distribution or any action taken or omitted to be taken in reliance on it, is prohibited and may be unlawful.
Any opinions or advice contained in this e-mail are subject to the terms and conditions expressed in the governing KPMG client
engagement letter. Opinions, conclusions and other information in this e-mail and any attachments that do not relate to the official

s9(2)(g)(ii)
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business of the firm are neither given or endorsed by it.

KPMG cannot guarantee that e-mail communications are secure or error-free, as information could be intercepted, corrupted,
amended, lost, destroyed, arrive late or incomplete, or contain viruses.

KPMG, a New Zealand partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG
International Cooperative ("KPMG Interna ional"), a Swiss entity. KPMG International provides no client services.

Each member firm of KPMG International is a legally distinct and separate entity and each describes itself as such.

CONFIDENTIALITY NOTICE

The information in this email is confidential to the Treasury, intended only for the
addressee(s), and may also be legally privileged. If you are not an intended addressee:
a. please immediately delete this email and notify the Treasury by return email or
telephone (64 4 472 2733);
b. any use, dissemination or copying of this email is strictly prohibited and may be
unlawful.

The information in this e-mail is confidential and may be legally privileged. It is intended
solely for the addressee. Access to this e-mail by anyone else is unauthorized. If you have
received this communication in error, please notify us by return email immediately with
the subject heading "Received in error," then delete the e-mail and destroy any copies of it.
If you are not the intended recipient, any disclosure, copying, distribution or any action
taken or omitted to be taken in reliance on it, is prohibited and may be unlawful. Any
opinions or advice contained in this e-mail are subject to the terms and conditions
expressed in the governing KPMG client engagement letter. Opinions, conclusions and
other information in this e-mail and any attachments that do not relate to the official
business of the firm are neither given or endorsed by it.

KPMG cannot guarantee that e-mail communications are secure or error-free, as
information could be intercepted, corrupted, amended, lost, destroyed, arrive late or
incomplete, or contain viruses.

KPMG, a New Zealand partnership and a member firm of the KPMG network of
independent member firms affiliated with KPMG International Cooperative ("KPMG
International"), a Swiss entity. KPMG International provides no client services.

Each member firm of KPMG International is a legally distinct and separate entity and each
describes itself as such.









1. Do you have a draft contract. Will be finalised once KB and ECO agree, have agreed
terms and conditions and basic warranties

2. Payment terms 

3. Installation: who will be doing this  Manufacturers ,  will not be
involved as it was cheaper to import.

4. Performance warranties and are they linked to guarantees / warranty / performance
bonds. Standard yellow goods warranties based on servicing etc and time hours used ,
im happy with what they have offered along with spares and agreed supplied parts

5. Position with leasing an Auckland site.  What will GMS do if this has not been finalised by
delivery of the shredder. Have 2 sites we are considering, I cannot formalise until the
loans are agreed with the ECO warranty ie. Cart comes after the horse. we will not move
forward and place LC until we have an agreement on a lease.

6. Likely response of competitors to GMS entering the Auckland market.  
 , this will settle as I am a known operator who makes soundecisions and

works on good margins therefore they will have to adjust to less tonnes overtime with
larger margins to make things work .

If you prefer you could answer the above questions by email or we can discuss on Monday.  At
this stage I am aiming to complete the credit paper early next week and have it through the
decision makers late next week or early the following week with the latter being the most likely.

Kind regards
Kim

s9(2)(b)(ii)
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Have you had a chance to look at the financials.

Regards
Kim

From: Kim Tate [TSY] 
Sent: Wednesday, 10 July 2019 11:21 AM
To: 
Subject: 31/3/19 management accounts

Hi 

I was just summarising the 31/3/19 balance sheet, copy attached, and note that Other Current
Assets should be  and Total Taxation Provisions   Would you please have a quick
look and amend the figures.  Alternatively, I note that the KPMG compiled accounts were signed
off 11 July 18 so if the 2019 compiled accounts are available could we have those – draft will be
ok.

I have also left a message on your phone.  That is just to have a general chat on the new
shredder.

Thanks
Kim

cid:image002.png@01D53B16.B61A3DB0

Kim Tate | Head of Underwriting | Capital Markets | Te Tai Ōhanga – The Treasury
Tel:   | Email/IM: Kim.Tate@treasury.govt.nz
Visit us online at https://treasury.govt.nz/ and follow us on Twitter, LinkedIn and Instagram
website https://exportcredit.treasury.govt.nz

CONFIDENTIALITY NOTICE
The information in this email is confidential to the Treasury, intended only for the addressee(s), and may also be legally privileged. If
you are not an intended addressee:
a. please immediately delete this email and notify the Treasury by return email or telephone (64 4 472 2733);
b. any use, dissemination or copying of this email is strictly prohibited and may be unlawful.
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From: Phil Quinn [TSY]
To:  "Craig Tuhoro"
Bcc: Kim Tate [TSY]
Subject: Letter of Offer - Global Metal Solutions 26th July 2019.PDF
Date: Monday, 29 July 2019 1:20:21 pm
Attachments: 4149551 Letter of Offer - Global Metal Solutions 26th July 2019.PDF

Good afternoon chaps,
I’m pleased to attach our Confirmed Letter of Offer. Once you’ve had a chance to peruse let us
know your acceptance by return email and we’ll proceed to next steps.
Best regards
Phil
Phil Quinn | Senior Business Originator
New Zealand Export Credit | Capital Markets
Te Tai Ōhanga – The Treasury
Tel:  Mob:
Visit us online at http://exportcredit.treasury.govt.nz
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TE TAI OHANGA 
THE TREASURY 

New Zealand Export Credit 
1 The Terrace 
PO Box 3724 
Wellington 6140 
New Zealand 
tel. +64-4-917 6060 

exportcredit.treasury.govt.nz 

Date: 26 July 2019 

To:  
 

Commercial 
Kiwibank 

Craig Tuhoro 
Global Metal Solutions Ltd (GMS) 
PO Box 15532 
Dinsdale 
Hamilton 3243 

We are pleased to advise that New Zealand Export Credit has approved Kiwibank and Global Metal 
Solutions Ltd (GMS) joint Loan Guarantee application to support the purchase of a 3Tek NEXT shredder 
and ancillary equipment on the following terms: 

TRANSACTION DETAIL 
Expo rter: Global Metal Solutions Ltd 

PO Box 15532 
Dinsdale 
Hamilton 3243 

Borrower: Global Metal Solutions Ltd 
PO Box 15532 
Dinsdale 
Hamilton 3243 

lnsured's Bank: Kiwibank 

Exporters Existing Facilities with 
Kiwibank: (NZD000s) 

Document 10
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Treasury:4145953v1 2 

Proposed facility with Kiwibank: Term loan 

Facility Amount: NZD  

Level of NZEC cover: 100% of Facility Amount 

NZEC Max Guarantee Liability: NZD  

Currency of Exposure: NZD 

Purpose of Loan: To fund the purchase of a 3Tek NEXT shredder and power module 
; 20% of the mobile assets at  (the balance being funded 

by Kiwi Asset Finance Ltd); and ancillary shredder set up costs  
Tenor of NZEC cover: Term of the guarantee is  

Repayment Profile: Term loan is interest only for  then P & I based on an 
 

Premium:  charged quarterly  in advance  on the  principal  amount 
outstanding at the start of each quarterly charging period . 

LETTER OF OFFER SUBJECT TO THE FOLLOWING CONDITIONS 
General Conditions: If NZEC considers that the risk of loss has increased, NZEC has the 

right to revoke  or  alter the Letter  of  Offer until at any time prior to the 
offer being accepted by Kiwibank and the premium being paid to 
NZEC. 

Special Conditions: 1. Terms and conditions in Kiwibank's terms sheet to be acceptable
to NZEC - copy to be provided .

2. Copy of the Facility Agreement signed by GMS to be provided to
NZEC.

3. Kiwibank is to take a 
 to secure the term loan.

4. There is no right of renewal of the NZEC loan guarantee on
expiry.

5. Kiwibank will have no right of recourse to the guarantee if GMS
is compliant with the financial covenants on expiry of the
guarant ee.

s9(2)(b)(ii)
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Treasury:4145953v1 3 

To accept this Letter of Offer, please confirm via email. 

Yours faithfully 

For and on behalf of 
New Zealand Export Credit 

Head of Export Credit 
Capital Markets 








