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Key to sections of the Act under which information has been withheld: 

[23] 9(2)(a) - to protect the privacy of natural persons, including deceased people 

[25] 9(2)(b)(ii) - to protect the commercial position of the person who supplied the information or who is 
the subject of the information 

[26] 9(2)(ba)(i) - to protect information which is subject to an obligation of confidence or which any person 
has been or could be compelled to provide under the authority of any enactment, where the making 
available of the information would be likely to prejudice the supply of similar information, or 
information from the same source, and it is in the public interest that such information should continue 
to be supplied 

[31] 9(2)(f)(ii) - to maintain the current constitutional conventions protecting collective and individual 
ministerial responsibility 

[33] 9(2)(f)(iv) - to maintain the current constitutional conventions protecting the confidentiality of advice 
tendered by ministers and officials 

[34] 9(2)(g)(i) - to maintain the effective conduct of public affairs through the free and frank expression of 
opinions 

[35] 9(2)(g)(ii) - to maintain the effective conduct of public affairs through protecting ministers, members of 
government organisations, officers and employees from improper pressure or harassment; 

[36] 9(2)(h) - to maintain legal professional privilege 

[37] 9(2)(i) - to enable the Crown to carry out commercial activities without disadvantage or prejudice 

[38] 9(2)(j) - to enable the Crown to negotiate without disadvantage or prejudice 

[39] 9(2)(k) - to prevent the disclosure of official information for improper gain or improper advantage 

Where information has been withheld, a numbered reference to the applicable section of the Act has been 
made, as listed above. For example, a [23] appearing where information has been withheld in a release 
document refers to section 9(2)(a). 
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Date: 8 October 2018 

 

To: Minister Responsible for the Earthquake Commission (Hon Dr Megan Woods) 

 

CC: Minister of Finance (Hon Grant Robertson) 

 

Deadline: None 

 

 
Aide Memoire: EQC Deficiency Funding Deed - Shortfall Payment 
Update 
 
Under the terms of the EQC Deficiency Funding Deed (Deed) that operationalises s16 of the EQC 
Act, we have reviewed the cash flow projections provided to us by EQC and we advise you: 
 

i. that we consider that a Crown funding requirement (Shortfall) will arise and is payable on 1 
November 2018; and 

ii. that we consider (at this time) that the quantum of the Shortfall is $50 million (exclusive of 
GST) as specified in the cash flow projections provided by EQC. 

 
In order to inform our assessment we have reviewed the daily, weekly and monthly cash flow 
projections (and other supporting documents) provided by EQC.  We requested EQC provide us 
with the daily cash flow projections to enable us to assess the key timings of reinsurance payments 
and EQC levy receipts that impact significantly on the daily Natural Disaster Fund (NDF) cash 
balance. 
 
As you are aware, you have delegated the authority to assess and make payments under the Deed 
to the Secretary to the Treasury, provided that any individual Shortfall payment does not exceed 
$60 million (exclusive of GST).  Accordingly, we will be notifying EQC that we have advised you of 
the Shortfall amount and that the Secretary to the Treasury will now be finalising arrangements 
under the Deed for the payment of the Shortfall amount by no later than 25 October 2018. 
 
We will update you further once the Secretary to the Treasury has authorised payment under the 
Deed. 
 
We are also engaging with your office on the communications strategy relating to the Crown 
funding that will be provided to EQC under s16 of the EQC Act. 
 
 
  
Lars Piepke, Senior Analyst, Commercial Performance, 
Shelley Hollingsworth, Acting Manager, Commercial Performance, 
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