
 

 

KORDIA GROUP LIMITED 

Results for announcement to the market 

Reporting Period 6 months to 31 December 2020 

Previous Reporting Period 6 months to 31 December 2019 

  

 
6 months to 

31 Dec 2020 

(NZD’000) 

6 months to 

31 Dec 2019 

 (NZD’000) 

 

Percentage 
change 

Revenue from ordinary activities 137,788 101,190 36% 

Earnings before interest, tax, depreciation 

and amortisation (EBITDA) 

18,306 13,631 34% 

Profit (loss) after tax 5,028 1,020 393% 

 

 

KORDIA GROUP POSTS HALF YEAR RESULTS  

 

Kordia Group, a leading provider of telecommunications, networks, cyber security and broadcast 

solutions has reported a revenue of $138m for the half year ended 31 December 2020.  

 

The Group’s EBITDA was $18m and the company posted a profit after tax of $5m, up $4m on the 

same period last year.  

 

Kordia Group Chair, John Quirk, said that despite the challenges posed by the Covid-19 

pandemic, the Group performed well across the board during the first half of the year. 

 

“While the Covid-19 pandemic did bring its challenges, as a technology company it also presented 

many opportunities. Our networks and cyber divisions experienced unprecedented demand during 

the first half of the year. Our Solutions businesses on both sides of the Tasman also worked 

tirelessly to ensure critical infrastructure projects were able to move ahead despite the lockdowns.  

 

“While we aren’t out of the woods yet, the Board is pleased with the way Kordia and its people  

have responded to the pandemic.  We were able to provide our customers with the support they 

needed to ensure their mission-critical technology remained up-and-running, and secure, when 
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they needed it most.  Moreover, no staff were made redundant and the Group did not take the 

wage subsidy” Quirk notes.  

 

Cyber security 

With cyber-attacks on the rise, Kordia’s specialist cyber security division Aura Information Security 

experienced particularly strong growth, with annuity revenue up 33 percent on the same period 

last year.  

 

“Cyber security continues to be a strong performer for the Group, and the expertise of the team at 

Aura continues to be in high demand. Over the past six months we have seen several high-profile 

cyber-attacks on prominent New Zealand businesses, many of whom were severely impacted by 

ransomware or Distributed Denial of Service (DDoS) attacks. We expect this pattern will continue 

well into 2021 and that demand for cyber support and unified security solutions will grow,” Quirk 

adds. 

 

Cloud 

The acquisition of cloud consultancy Emerging Technology Partners (ETP) in February 2020 has 

also proved to be a successful addition to Kordia’s offering.  

 

“Covid-19 lockdowns and precautions accelerated working from home strategies. This has seen a 

number of businesses looking to move to the cloud or better improve existing cloud use, and 

Emerging Technology Partners have provided fantastic support.  

 

“ETP’s expertise in cloud design, migration and management, combined with Aura’s in-depth 

understanding of cloud security and Kordia Networks’ range of public and private cloud 

connectivity solutions, means Kordia now offers the full trifecta when it comes to cloud. This is 

something we believe will appeal to many New Zealand organisations given the current climate,” 

Quirk adds.  

 

Solutions 

The New Zealand Solutions business unit is performing well despite international borders 

remaining closed for our Pacific customers.  Recent projects include the City Rail Link, the 

installation of a new satellite at Warkworth and an in-building coverage solution at Commercial 

Bay. 

 

With 5G rollout well underway the team is well placed to leverage its reputation as the ‘go-to’ for 

in-building coverage solutions in New Zealand.  
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After some market uncertainty in FY20, Kordia Solutions Australia’s (KSA) performance continues 

to improve. This business has experienced 90 percent revenue growth year on year off the back 

of increased activity relating to the rollout of 5G and increased Telco investment.  

 

During the first half of the year, KSA was involved in the successful delivery of 5G to the Federal 

Parliament of Australia. The project required the installation of more than 60,000m of cable, over 

1,000 antennas and 26 remote units, and a large base-station facility for three carriers. 

 

Work for Optus mobile works is in progress and the KSA team also successfully secured 

significant contracts for Telstra mobile works in Tasmania and Victoria. 

 

Conclusion and outlook 

Following the passing of former CEO, Scott Bartlett, in December 2020, Kordia Group CFO 

Shaun Rendell was appointed Group CEO in January 2021.  

 

“Shaun did an exceptional job of stepping into the CEO role and guiding the business while Scott 

took extended leave to fight cancer – a battle he sadly did not win. While we have lost an 

incredible leader and friend in Scott, we know that under Shaun’s leadership the Group is well 

placed to continue its growth trajectory and will be well placed to maximise opportunities 

presented to us,” Quirk notes. 

 

“As the situation with Covid-19 remains fluid, the Group will take a cautious approach and monitor 

market changes closely. As a result, a half year dividend will not be declared.  

 

“Kordia has a unique ability to adapt and evolve and we have every confidence that despite 

uncertainty in the market, the team will continue to deliver the high level of service and support 

our customers have come to expect from us.”  

 

For the Board,  

 

John Quirk  

Chair  

Kordia Group 

 


