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From: Dan McGuire [23]

Sent: Monday, 6 April 2020 7:16 PM
To: RBNZ Act Review [TSY]
Subject: submission on prudential framework for depositor protection

Many wealthy people | have spoken to say why would one bother keeping large sums of money at banks in New Zealand when Australia and the United States have a
U.S.$250,000 or Australian $250,000 deposit guarantee, compared to the NZ $50,000 guarantee that is proposed. The convenience given by the U.S. and Australian
guarantee schemes is obvious. Keeping significant funds in New Zealand would mean having to distribute money to quite a number of banks, at significant cost under the
terms of the proposal. Despite the extra work required to ensure compliance with NZ tax law when having money in overseas banks, the cost and inconvenience for
wealthy families or individuals under the proposals would ensure a lot of money goes offshore.

Dan Sullivan
Nelson



