
 1

Budget: Sensitive 
 
POL Min (05) 9/1(4) 
 
2005 Budget Package: Final Package: Finalising the 2005 Budget Encouraging 
Savings Package 
 
On 13 April 2005, the Cabinet Policy Committee, having been authorised by Cabinet to 
have Power to Act [CAB Min (05) 13/6]: 
 
Savings Package Allocation 
 
1 noted that on 11 April 2005 Cabinet authorised the Minister of Finance, Minister 

of Housing and the Minister of Education, to finalise the allocation for the Savings 
Package following receipt of the Budget Economic and Fiscal update in April 
2005 [CAB Min (05) 13/9]; 

 
2 agreed to a Savings Allocation with the following profile: 
 

 
 
3 noted that the following funding has already been sought against this allocation 

for Votes Housing, Revenue and Commerce: 
 

 
 
Home Ownership Education Programme 
 
4 noted that on 11 April 2005 Cabinet: 
 

4.1 agreed in principle, subject to paragraph 19 [of CAB Min (05) 13/10], to 
implement a first home ownership education programme to complement the 
first home ownership package, which will provide 5,000 places per annum 
from 2006/07 with the intention of: 

 
4.1.1 improving knowledge of what is involved in first home ownership; 
 
4.1.2 mitigating the risk of inappropriate decisions; 
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4.1.3 helping to target promotion of other assistance; 

 

 
 

[CAB Min (05) 13/10] 
 
5 approved the following changes to appropriations to allow for HNZC to operate a 

home ownership education programme, which will provide 5,000 places per 
annum from 2006/07, with a corresponding impact on the operating balance: 

 

 
 
6 agreed that the objectives of home ownership education are to: 
 

6.1 improve knowledge of what is involved in home ownership; 
 
6.2 mitigate the risk of inappropriate decisions; and 
 
6.3 help to target promotion of other assistance;  
 

Fiscal Cost of Proposed Tertiary Education Savings Scheme 
 
7 noted that the fiscal cost of the Tertiary Education Savings Scheme (CAB Min 

(05) 13/11) will be recorded as a specific fiscal risk, given there remains some 
uncertainty as to whether there will be sufficient interest from providers to ensure 
a viable tertiary education scheme; 

 
Contingency Items Remaining in Savings Allocation 
 
8 agreed that the following contingency items remain in the Savings Allocation: 
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Secretary 
Reference: POL Min (05) 9/1 
 
Secretary’s Note: POL‘s final decisions on the 2005 Budget Package are recorded in 
POL Min (05) 9/1. This minute reproduces the decisions from that minute relating to the 
Savings Package. 


