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Outcome of the reform:
• Introduce a ‘backstop’ national interest test that can be applied to any transaction
screened under the Act.
• Will always apply to high risk investments, including some critical infrastructure and
investments with foreign government involvement.
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Outcome of the reform:
• Enshrine the rural directive letter in the Act by requiring overseas persons to deliver
benefits with a substantial point of difference to a New Zealander to acquire farmland.
• Strengthen the farmland advertising requirements.
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Outcome of the reform:
• Recognising that protecting culturally important sites and providing, protecting, or enhancing
access for stewardship of historic heritage or a natural resource are benefits.
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Outcome of the reform:

• Allow decision makers to consider the positive and negative impacts of water extraction for
bottling or in bulk for human consumption on water quality or sustainability under the benefits
test.
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Outcome of the reform:
• Only screen adjoining land when it is next to the foreshore, lakebed, conservation land
and certain regional parks greater than 80ha, and some land significant to Māori.
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Outcome of the reform:
• Extend the screening threshold to 10 years for all leases, excluding residential land
• Screen leases whether the threshold is reached in one or cumulative leases
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Outcome of the reform:
• No longer screen New Zealand owned and controlled listed companies.
• New exemptions for KiwiSaver and private companies and managed investment schemes owned
and controlled by New Zealanders.
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Outcome of the reform:

• Narrow the number of factors that can be considered from 21 to seven, without reducing the
scope of benefits that can be considered
• Simplify the counterfactual – benefits must be proportional to the sensitivity of the land, but
will be measured relative to the land’s current state.
• No longer allow factors to be added via regulations.
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Outcome of the reform:
• Only consider serious, proven criminal offending and civil contraventions, or allegations of
such behaviour where formal proceedings have commenced.
• Do not apply the test to New Zealanders.
• Do not require repeat investors to satisfy the test for each investment.
• Apply the test to the upstream bodies corporate that have substantive control over the
investment (and no longer to other entities in which directors may have an interest).
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- New Zealand is an outlier in
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Outcome of the reform:
- Fixed statutory timeframes for
each consent pathway.
- Breach of statutory timeframe
does not equal consent.
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April 2019:
May 2019:

• Submissions period closed 24 May.

Early 2020:
• Legislation introduced to Parliament.

This Parliamentary term:
• Phase 2 changes passed into law
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