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Relevant Context for your Discussion

3.

On Monday 8 October 2018, the Intergovernmental Panel on Climate Change
(IPCC) released its Special Report on Global Warming of 1.5°C (the Special
Report).

Global warming is likely to reach 1.5°C between 2030 and 2052 if it continues to
increase at the current rate.

The climate-related risks the world will face and adaptation needs are lower for
global warming of 1.5°C than they are for 2°C.

In emissions pathways with no or limited overshoot of 1.5°C, global CO2
emissions reach net zero around 2050. Pathways that limit global warming to
1.5°C with no or limited overshoot also involve deep reductions in methane
emissions. Allowing for high> overshoot, gl methane emissions do not
necessarily have to reduce below current leve 050.

n\2050 show that net zero for
gto 1.5°C. Kyoto gases include
orocarbons, hydrofluorocarbons

these gases is not re ed to limit
carbon dioxide, methane,; nitrous oxide

and sulphur hexafluoride.
Pathways tha al warming to-1.5°C with no or limited overshoot show
system change t are d and pronounced over the next two

decades than pathways
imate s outcome of current Nationally Determined

he Paris Agreement would not limit global warming
ted by very challenging increases in the scale and
actions after 2030. Avoiding overshoot and reliance on
ent of CO2 removal will only be achieved if global
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:; adership at home and internationally — setting a clear and ambitious

oal which stimulates innovation and investment, and influences the global

the benefits and trade-offs of the transition and identifying best-value
opportunities to reduce emissions.

V response.
@ b. A productive, sustainable and climate resilient economy — understanding

transition and supporting affected regions, sectors and communities.

%@ c. A just and inclusive society — managing the pace and nature of the
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Maria-Krystyna Duval, Senior Analyst, Transition and @al Economic

Development, [se@y
Natalie Labuschagne, Manager, and Re@ nomic Development, sa@yia |
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Reference: T2018/2953 SH-108 ek &
TREASURY

Date: 16 October 2018 Kaitohutohu Kaupapa Rawa

To: Minister of Finance (Hon Grant Robertson)
CC: Associate Minister of Finance (Hon Dr David
Associate Minister of Finance (Hon David @

Associate Minister of Finance (Hon Sha

Associate Minister of Finance (Hon J?% )
From: Transition and Regional Econg eIopme@ asury
Deadline: None @
(if any)

. \ide Memoire, requested by your office,
provides conte o e discussion at the meeting and expands on an
earlier Ai 0i your office on Friday 12 October 2018
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Relevant Context for your Discussion

2.

On Monday 8 October 2018, the Intergovernmental Panel on Climate Change
(IPCC) released its Special Report on Global Warming of 1.5°C (the Special
Report).

Global warming is likely to reach 1.5°C bet @and 2052 'tinues
to increase at the current rate.

The climate-related risks the world will face and adapt eeds are lower

e for 2°C.
In emissions pathways with no or-limited oversh .5°C, global CO2
atdi

emissions reach net zero aro 0. Path mit global warming
to 1.5°C with no or limited shoot als volve> deep reductions in
wing igh oversho lobal methane emissions

do not necessarily have to.reduce belo vels by 2050.
The data for net emissions of Kyo s’in 2050 show that net zero
for these gases is not-required to arming to 1.5°C. Kyoto gases
include carbon Q';o ide, methane,-_nitrous oxide, perfluorocarbons,
hydrofluoroc L d sulphu afluoride.
Pathway: lobal warh

that ar erapid and pronounced over the next two
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ons outcome of current Nationally Determined
r the Paris Agreement would not limit global
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4. In May 2018, Cabinet agreed that the Government’s framework for climate policy
will be based on the following three pillars:

a. Leadership at home and internationally — setting a clear and ambitious
goal which stimulates innovation and investment, and influences the global
response.

b. A productive, sustainable and climate resilient economy — understanding the
benefits and trade-offs of the ftransition and identifying best-value
opportunities to reduce emissions.

c. Ajustand inclusive society — managing the pace and nature of the transition
and supporting affected regions, sectors and communities.
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12.
13.
Maria-Krystyna Duval, Senior Analyst, Tran and Regi mic
Development, [%
ic Development, lsgay

Tom Wilson, Senior Analyst, Transitio d.Regional E&%
Natalie Labusch M dR§r§§ ic Devel tsoyg
atalie Labuschagne, Manager, ?r%ﬁ an al’Economic Development,
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