Al «L, : l ""I;:
THE TREASURY

Kaitohutohu Kaupapa Rawa

New Zealand Government

New Zealand
Economic
Chart Pack

Key New Zealand Macroeconomic
and Financial Market Graphs

September 2018




Contents

AGGrEOATE OULPUL ...eeiieiiiiteiee ittt e s e et e e e s e s e e et e e e s b e et e e e e e e s e sn b e e er e e e s e s annrne s 3
L [0 ST PP P PP P P PPPPPPRPPPPPPIN 4
HOUSEROIUS ...ttt e et e e e st e e e e st b e e e e aab b e e e e aabb e e e e anbbeeeesbbeeeeaa 5
BUSINESS ..ttt E e R e e e Rt e n et Rn e nR e e a e e e e ne e e 6
L€ T0 YT o] g1 =T o | PP PPPTTPRT 7
LI VL Lo o PP PRSPPI 8
EXEEINAT SECTON ...ttt ettt e e s a et e e e st e e e e ea b bt e e e aab b e e e e aabbe e e e anbbeeeeanbbeeeeaa 9
(1= o010 Y = 14 (=) PSP PP P PPPPT PRI 10
HOUSING IMBIKET ...ttt e bttt e s b bt e s bttt e s bbb e e e s bbe e e e s nbn e e e s annneeas 11
FINANCIAI MAIKET ......eeiiiiiieiie ettt e st e e s e e e s s e e e s s e e e s nnne s 12
INdicators Of ProdUCHIVE CaPaCity ........cceiiieieieieiei s s s e s s s s a s a e a e s s e e s e e e e e ae e e a e e naeaeeas 13
BalANCE SNEET ... 14
ST=To (o] oIS T AV o R PP PP T PTPRPR 15
R U R (o ©] B = PSPPSR PU PP PRI 16
IMISCRITAINEOUS ...ttt e e bttt e e bbbt e e s bbbt e e s bbbt e e s bt e e e e s bbb e e e s anbneeas 17
([0 1C=T0 0 F= Ui o1 g OSSO EPPUPRT PRI 18
ADDIEVIATIONS ...ttt e e r et e e a e e e e e e e e e e a et e e a e e e eeeaa 19

Data finalised 27 September 2018

New Zealand Economic Chart Pack — September 2018 Page 2



Aggregate Output

Production GDP Growth
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Components of Production GDP
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Components of Expenditure GDP

June 2018 quarter
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Prices

Consumers Price Index
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Households

Real Private Consumption Growth
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Real Core Retail Sales Growth
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Business

Real Business Investment Growth

Net Operating Surplus & Company Tax
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Government

Real Public Consumption Growth (ex-Military)
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Taxation

Total Tax Receipts & Nominal GDP
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External Sector

SNA Export Growth
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Labour Market

Unemployment & Participation Rate
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Housing Market

Real Residential Investment Growth
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Financial Market

Wholesale Interest Rates
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Indicators of Productive Capacity

Output Gap
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Balance Sheet

Household Debt to Asset Ratios

% %
28 28
/_,—\ /\/\'\__\
24 7 \-IWJ \'\__,— 24
20 20
16 16
12 12
8 8
4 — 4
0 0

99 01 03 05 O7 09 11 13 15 17

——— Housing loan to value ratio —— Other debt to financial assets ratio
Total debt to asset ratio

Source: RBNZ, The Treasury

Household Debt & Servicing

% % of disposable income
180
16
160
14
140
12
120
10
100
8
80
6
60

95 97 99 01 03 05 07 09 11 13 15 17

] Household debt (RHS) ——— Effective interest rate

Debt servicing (% of disposable income)

Source: RBNZ, The Treasury

Household Assets & Liabilities

% of disposable income % of disposable income
1,000 1,000

800 pamnt : ‘ 800

PR

600

400

200

9 01 03 05 07 09 11 13 15 17

Housing assets Financial liabilities
----- Financial assets ----- Net worth

Source: RBNZ, The Treasury

Household Equity

% of disposable income % of disposable income

1,000 1,000
800 800
600 600

400 N 400
200 //\N 200

0 0
9 01 03 05 07 09 11 13 15 17

——— Housing equity
Net worth

Financial equity

Source: RBNZ, The Treasury

Net Foreign Assets
% of GDP % of GDP

-55 -55
[
-60 -60
5 \ N A
[\ VA
70 N A 1V YN Y A
o\ N \ S
AV \%
Figures prior to June 2000 qtr

-gp _interpolated from annual series -90
95 97 99 01 03 05 07 09 11 13 15 17

—— Net international investment position (NIIP)
—— NIIP excluding earthquake-related reinsurance assets

Source: Statistics New Zealand, The Treasury

Credit Growth
Annual % change Annual % change
30 30
25 . 25
.il .-I‘
20 5 A : 20

15
10

01 03 05 o7 09 11 13 15 17

Total Households
----- Agriculture ==---- Business

Source: RBNZ

New Zealand Economic Chart Pack — September 2018

Page 14



Sectoral Saving

Net Household Saving (March years)
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Ratios to GDP
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Miscellaneous

Soil Moisture Deficit

Soil moisture deficit (mm) at 9am on 26/09/2018 i ——NIWA_—
Taihoro Mukurangi

Wator surplus

Field capacily

El

2 50% storage

>

> »

Historical average deficit at 9am an 25 Sep Deficit af Sam on 26109/2017 Doficit a1 9am on 28.08:2048.

Source: NIWA

Electricity Price

$MWh $/MWh

320 320
280 280
240 240
200 200
160 160
120 I 120

80 A 80

40 v 40

0
95 97 99 01 03 05 07 09 11 13 15 17

—— Average monthly electricity price

Source: WITS Free To Air

Electricity Generation

Purchasing Managers Indices

GWh GWh Index Index

3000 3000
2500 2500
2000 E 2000
1500 F 1500
1000 1000

500 h, 500

0 25 25
95 97 99 01 03 05 07 09 11 13 15 17 03 05 07 09 11 13 15 17
—— Hydro electricity generation UK Japan =~ ===== us
—— Thermal electricity generaton ~ eee—- China Euro Area —---- Aus

Source: Electricity Authority Source: Haver Analytics
Source: IMF, Consensus Economics
Southern Oscillation Index

Index Index

30 30

La Nina

20 | | 20

10 1l 11— 10

0 : 0
-10 | | -10
-20 | El Nino -20

0
95 97 99 01 03 05 07 09 11 13 15 17

—— Southern Oscillation Index

Source: www.longpaddock.gld.gov.au

New Zealand Economic Chart Pack — September 2018

Page 17



International

Real GDP Growth
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Abbreviations

CPI
GDP
LCl
ANZBO
NZIER
OBEGAL
oTI
QES
QSBO
QV
RBNZ
REINZ
SA.

SNA

Consumers Price Index

Gross Domestic Product

Labour Cost Index

ANZ Business Outlook

New Zealand Institute of Economic Research
Operating Balance before Gains and Losses
Overseas Trade Index

Quarterly Employment Survey

Quarterly Survey of Business Opinion
Quotable Value Ltd

Reserve Bank of New Zealand

Real Estate Institute of New Zealand
Seasonally Adjusted

System of National Accounts
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