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Aggregate Output

Production GDP Growth

Production GDP per Capita Growth
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Components of Expenditure GDP
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Private Consumption

Public Consumption
Residential Investment
Business Investment

Exports of Goods and Services
Imports of Goods and Services

Change in inventories
Balancing Item
Expenditure GDP
05 -04 -03 02 01 00 01 02 03 04 05

B % pt contribution

Sources: Statistics New Zealand, The Treasury

New Zealand Economic Chart Pack — August 2018

Page 3



Prices

Consumers Price Index
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Households

Real Private Consumption Growth
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Business

Real Business Investment Growth
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Government

Real Public Consumption Growth (ex-Military)

Nominal Public Sector Wage Growth
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Taxation

Total Tax Receipts & Nominal GDP
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External Sector

SNA Export Growth
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Labour Market

Unemployment & Participation Rate
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Housing Market

Real Residential Investment Growth
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Financial Market

Wholesale Interest Rates

102) " 12
N A 8
YA i i
, (W

0
95 97 99 01 03 05 07 09 11 13 15 17

—— Official cash rate (OCR)
10 year government bond yield

—— 90 day bank bill yield

Source: RBNZ

Retail Mortgage Rates

% %
12 12
11 Wn 11
10 \ l’ 10

A ,V_s

5
95 97 99 01 03 05 07 09 11 13 15 17

—— First mortgage floating rate —— First mortgage 2 year fixed rate

Source: RBNZ

Trade-Weighted Exchange Rate Index

Index Index
85 85
80 f 80
75 75
70 70

65 65

o M \/ 0
55 \\ ﬂ v 55
50 VVM 50

45 45
95 97 99 01 03 05 07 09 11 13 15 17

— TWI

Source: RBNZ

Equity Market Indices

Index (Jan 1995=100) Index (Jan 1995=100)
600 .« 600

500 g 500

3 '.‘..’..: /l
400 v 400

6]
95 97 99 01 03 05 O7 09 11 13 15 17

NZ (NZX50 index) UK (FTSE 100)
----- US (S&P 500) -=-=-== Australia (All Ordinaries)
Japan (Nikkei) Germany (DAX 30)

Source: Haver Analytics

Long-Term Interest Rate Differentials

Basis points Basis points
300 300

200 200

100 100

Exchange Rates

NZD/USD NZD/AUD
0.9 1.00

o W R
0.6 An '}W h/ ,’ 0.85

0 0
[ - 0.5 0.80

-100 j’ -100 0.4 \ 0.75
-200 -200 0.3 0.70

95 97 99 01 03 05 07 09 11 13 15 17 95 97 99 01 03 05 07 09 11 13 15 17

—— New Zealand/United States —— New Zealand/Australia —— NZD / USD —— NZD / AUD (RHS)
Source: RBNZ, Haver Analytics Source: RBNZ
New Zealand Economic Chart Pack — August 2018 Page 12



Indicators of Productive Capacity

Output Gap Capacity Utilisation
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Balance Sheet

Household Debt to Asset Ratios

% %
28 28
24 ~ \Jw—/ \\__,- 24
20 20
16 16
12 12

8 8

4 4

0 0

99 01 03 05 07 09 11 13 15 17
—— Housing loan to value ratio —— Other debt to financial assets ratio

Total debt to asset ratio

Source: RBNZ, The Treasury

Household Debt & Servicing

% % of disposable income
180
16
160
14
140
12
120
10
100
8
80
6
60

95 97 99 01 03 05 07 09 11 13 15 17

[ Household debt (RHS) ——— Effective interest rate

Debt servicing (% of disposable income)

Source: RBNZ, The Treasury

Household Assets & Liabilities

% of disposable income % of disposable income

1,000 1,000
800 . 800
600 600
400 =" T /\\_/\ """" T ao

_V/
200 200
0 0

99 01 03 05 07 09 112 13 15 17

Housing assets Financial liabilities
----- Financial assets ----- Net worth

Source: RBNZ, The Treasury

Household Equity

% of disposable income % of disposable income

1,000 1,000
800 800
600 600

400 NN 400
o N -~

0 0
99 01 03 05 07 09 112 13 15 17

——— Housing equity
Net worth

Financial equity

Source: RBNZ, The Treasury

Net Foreign Assets

% of GDP % of GDP
-55 -55

-60 // -60
s \ N - .
0 [\ [
AN LV 5
o\ A LV

\V 1%

Figures prior to June 2000 qtr
-90 _interpolated from annual series -90
95 97 99 01 03 05 07 09 11 13 15 17

-85

—— Net international investment position (NIIP)
—— NIIP excluding earthquake-related reinsurance assets

Source: Statistics New Zealand, The Treasury

Credit Growth

Annual % change Annual % change
30 30

Households

Total
----- Agriculture =---. Business

Source: RBNZ

New Zealand Economic Chart Pack — August 2018

Page 14



Sectoral Saving

Net Household Saving (March years)
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Ratios to GDP
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Miscellaneous
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International

Real GDP Growth
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Abbreviations

CPI
GDP
LCl
ANZBO
NZIER
OBEGAL
oTI
QES
QSBO
QV
RBNZ
REINZ
SA.

SNA

Consumers Price Index

Gross Domestic Product

Labour Cost Index

ANZ Business Outlook

New Zealand Institute of Economic Research
Operating Balance before Gains and Losses
Overseas Trade Index

Quarterly Employment Survey

Quarterly Survey of Business Opinion
Quotable Value Ltd

Reserve Bank of New Zealand

Real Estate Institute of New Zealand
Seasonally Adjusted

System of National Accounts
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