
 
      
 

  

 

 
Meridian Energy sells Energy for Industry subsidiary business 
 

For immediate release: 20 December 2012 

 

Meridian Energy has sold its subsidiary Energy for Industry Limited (EFI) to South 

Island-based Pioneer Generation Limited. The sale, completed 20 December, meets 

the strategic needs of both companies. 

The sale advances Meridian’s plan to divest its non-core subsidiaries.  

Meridian Energy Chief Executive, Mark Binns, said, “EFI is New Zealand’s leading 

provider of energy solutions for some of the country’s key sectors. It has found the 

right new owner that will take this business to the next level.” 

 

The scale and diversity of EFI’s process heat and biomass infrastructure 

complements and fits well with operations of new owner Pioneer Generation.  

Pioneer Generation Chief Executive, Fraser Jonker, said, “The purchase of EFI is a 

significant growth and diversification investment for Pioneer. The EFI business has a 

market-leading position in the process heat and biofuel markets with strong 

opportunities for future growth.” 

Meridian’s Mark Binns added, “We thank the employees and management of EFI for 

the value they have contributed as a subsidiary of Meridian and wish them well for 

future growth under Pioneer”. 

The transaction is valued at more than $50 million. 
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About Meridian 
Meridian Energy is an integrated renewable energy company; the largest generator 
in New Zealand, with a strong pipeline of development options in Australasia; and an 
electricity retailer throughout New Zealand. 
 
Meridian and its online subsidiary Powershop retail electricity to approximately 
290,000 connections − homes, farms and businesses throughout New Zealand.  

The Meridian Energy Group includes a parent company Meridian Energy, subsidiary 
businesses in Australia and the USA and other innovative New Zealand investments 
that complement our core activities as an electricity generator and retailer.  

Meridian generates electricity from renewable sources − wind and water in New 
Zealand; wind in Australia; and solar in the USA. The company supplies 30 per cent 
of New Zealand’s total electricity needs, including to the country’s largest consumer, 
the New Zealand Aluminium Smelter. Meridian owns and operates seven hydro 
stations, six within the Waitaki Hydro Scheme, and four wind farms throughout New 
Zealand.  

Meridian’s commitment to renewable energy, environmental stewardship and support 
for the communities living alongside its assets makes it authentically sustainable. 
Meridian continually looks for ways to provide positive energy solutions to customers 
to help them reduce their energy use. 

About Pioneer 

Pioneer Generation Ltd, and its predecessors, have been generating electricity in 
Central Otago for over 80 years. The company is owned by the Central Lakes Trust; 
a charitable trust formed following the government electricity reforms in 1998. 

Pioneer owns and operates 13 hydro generation stations and 2 wind farms in the 
Otago and Southland area. Several of these stations are integrated with local 
irrigation schemes. The hydro stations include the Roaring Meg between 
Queenstown and Cromwell, generation at Lake Monowai and various stations on the 
Teviot River at Roxburgh. A wind farm on Mt Stuart between Lawrence and Milton is 
the latest addition to the generation portfolio. The company fosters and promotes the 
use of renewable electricity generation methods and is proud of its environmental 
track record. 

Pioneer primarily sells electricity at wholesale to the market, but is currently in the 
process of building a retail business to enable customers to buy their electricity 
directly from Pioneer. 

 
 


