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Thank you for your Official Information Act request, received on 17 August 2016.  You 
requested the following: 
 

“...all research, correspondence and advice relating to unconventional RBNZ 
monetary policy and/or the Official Cash Rate's lower bound produced within the 
last six months.” 

 
On 5 September 2016 Treasury extended the deadline to respond to this request by 20 
working days.   
 
One document included the sentence “What does the Bank consider to be the effective 
lower bound for the OCR?” the rest of the document is being withheld as it is not in 
scope.  
 
Information to be withheld 

There are additional documents covered by your request that I have decided to 
withhold in full under one or more of the following sections of the Official Information 
Act, as applicable: 
 
• under section 9(2)(d) – to avoid prejudice to the substantial economic interests of 

New Zealand 

• under section 9(2)(f)(iv) – to maintain the current constitutional conventions 
protecting the confidentiality of advice tendered by Ministers of the Crown and 
officials 

• under section 9(2)(g)(i) – to maintain the effective conduct of public affairs 
through the free and frank expression of opinions 

• under section 9(2)(ba)(i) – to protect information which is subject to an obligation 
of confidence or which any person has been or could be compelled to provide 
under the authority of any enactment, where the making available of the 
information would be likely to prejudice the supply of similar information, or 
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information from the same source, and it is in the public interest that such 
information should continue to be supplied 

 
In making my decision, I have considered the public interest considerations in section 
9(1) of the Official Information Act.  
 
Please note that this letter (with your personal details removed) and enclosed 
documents may be published on the Treasury website. 
 
This fully covers the information you requested.  You have the right to ask the 
Ombudsman to investigate and review my decision.  
 
Yours sincerely 
 
 
 
 
 
Renee Philip 
Manager, Macroeconomic and Fiscal Policy 
 


