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Thank you for your Official Information Act request, received on 18 December 2014.  

You requested the following: 

 

"......A copy of and details of any reports or other documents which the 

Department destroyed or recycled more than 100 copies of since 1 January 2014 

including: 

• The title of the documents; 

• The number of copies destroyed or recycled; 

• The cost to produce the documents; 

• The cost to recycle/destroy the documents; 

• The number of pages of the documents; 

• Why the copies were destroyed or recycled; 

• The method by which the documents were destroyed or recycled. 

 

Where information is withheld, I request you provide the title and date of the 

communication/document withheld, the reason for refusal and the grounds in 

support of that reason as required by section 19(a)(i) and (ii) of the Official 

Information Act." 

 

On 28 January 2015 we requested an extension of 20 working days. A response this 

request is due on 9 March 2015. 

 

The Treasury has destroyed two categories of reports or publications since January 

2014: The New Zealand Economic and Financial Overview 2013 and Government 

share offer documents. 

 

New Zealand Economic and Financial Overview 

The New Zealand Economic and Financial Overview (NZEFO) is produced annually by 

the New Zealand Debt Management Office (NZDMO) (a unit of the Treasury) and is 

used to promote the New Zealand debt market to overseas investors.  It is a useful 

resource for the public and students as it is published electronically on both the 

NZDMO and Treasury websites. 
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An estimated 200 copies of the 56 page New Zealand Economic and Financial 

Overview of 2013 were recycled in 2014 because the content was out of date.  The 

marginal cost of producing the recycled copies is estimated at $2.00 per copy.  The 

copies were recycled as per the standard terms of the Treasury’s document recycling 

contract with an external supplier. 

 

The New Zealand Economic and Financial Overview 2013 is available online in PDF 

format at the Archive of New Zealand Economic and Financial Overviews pages at: 

http://www.nzdmo.govt.nz/publications/nzefo/archive and 

http://www.treasury.govt.nz/economy/overview/archive. 

 

Government Share Offer Documents Destroyed Since 1 January 2014 

Title 
Number of 

pages 

Number 

printed 

Number 

recycled 

(estimated) 

Genesis Energy Share Offer: 

Prospectus dated 1 March 2014 

240 5,000 unknown 

Genesis Energy Share Offer: 

Investment Statement dated 13 

March 2014 

64 80,000 43,000 

Meridian Share Offer: Investment 

Statement and Prospectus 20 

September 2013 (as amended by an 

Instrument to Amend dated 27 

September 2013) 

224 85,000 35,000 

Meridian Energy Limited: Financial 

Statements for the year ended 30 

June 2013 

56 120,000 70,000 

 

Your request for copies of the documents has been refused under s.18(d) - the 

information requested is or will soon be publicly available. The offer documents are 

publically available at the Companies Office website and the Financial Markets 

Authority website (links below): 

 

http://www.business.govt.nz/companies/app/ui/pages/companies/938552/documents 

 

http://www.business.govt.nz/companies/app/ui/pages/companies/936775/documents 

 

http://www.fma.govt.nz/assets/media/101/genesis-energy-limited-investment-

statement.pdf  

 

The number of copies recycled has been estimated based on our distribution records, 

which are not complete in all cases.  
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At the request of the printer, the cost of printing the documents has been withheld 

under s. 9 (2) (b) (ii) - to protect the commercial position of the person who supplied the 

information, or who is the subject of the information, as this would prejudice the future 

negotiating position of the printer in relation to the production of similar documents. 

 

The documents were recycled because they were surplus to requirements. The 

documents were sent by the printer to a recycling facility located in Auckland, at no 

cost to the Crown.  

 

Further Background 

The Treasury generally has reduced its print runs for publications, particularly those 

required by Statute and including the Budget and Financial Statements of the 

Government of New Zealand, in recent years as we encourage electronic use of 

publications in HTML and PDF formats on Treasury websites and in the NZ Budget 

App.  

 

We do conduct bi-annual reviews of publications in storage and do arrange for the 

recycling of print copies of obsolete publications such as Budget documents produced 

prior to the current or previous fiscal year. 

 

In considering the large number of Government Share Offer documents that were 

recycled, we note that the offer document print run sizes were estimated based on the 

highest likely demand scenarios (it is expensive and impractical to reprint during the 

offer period if the initial run is too small). Officials had to estimate both the likely 

number of applicants, and the proportion that would elect to receive hard copy rather 

than electronic documents.  The total number of retail applications over the offer 

programme varied from 121,000 (for Mighty River Power) to 45,000 (for Meridian) to 

68,000 (for Genesis), and the percentage preferring electronic documents has 

increased with each offer.   

 

Please note that this letter (with your personal details removed) and enclosed 

documents may be published on the Treasury website. 

 

This fully covers the information you requested.  You have the right to ask the 

Ombudsman to investigate and review my decision.  

 

Yours sincerely 

 

 

 

 

 

Brett Annan 

Chief Information & Technology Officer 


