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Key to sections of the Official Information Act 1982 under which information has been 
withheld. 
 
Certain information in this document has been withheld under one or more of the 
following sections of the Official Information Act, as applicable: 

[1] 9(2)(a) - to protect the privacy of natural persons, including deceased people 
 

[2] 9(2)(b)(ii) -  to protect the commercial position of the person who supplied the 
information, or who is the subject of the information 

 
[3] 9(2)(f)(iv) - to maintain the current constitutional conventions protecting the 

confidentiality of advice tendered by ministers and officials   
 

[4] 9(2)(g)(i) - to maintain the effective conduct of public affairs through the free and 
frank expression of opinions 

 
[5] 9(2)(h) - to maintain professional legal privilege 

 
[6] 9(2)(i) - to enable the Crown to carry out commercial activities without 

disadvantage or prejudice, or 
 

[7] Information is out of scope or not relevant. 
 
Where information has been withheld, a numbered reference to the applicable section 
of the Official Information Act has been made, as listed above. For example, a [3] 
appearing where information has been withheld in a release document refers to section 
9(2)(f)(iv). 
 
In preparing this Information Release, the Treasury has considered the public interest 
considerations in section 9(1) of the Official Information Act. 
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Due diligence 

On 26 January 2012 the JLMs met representatives of Mighty River Power to commence 

work on due diligence and project planning.  A presentation by management is scheduled 

for 2 February and site visits are planned for 15 – 16 February.  

 

Bell Gully and Chapman Tripp are completing the Due Diligence Planning Memorandum 

which will be tabled at the meeting of 2 February.  The OAG has been consulted on the role 

of the auditor in the due diligence process.  

 

Auckland Project Room 

Treasury has set up a project room in the Auckland offices of the New Zealand 

Superannuation Fund.  It will be operational from 2 February. The room is a more cost 

efficient way of engaging with the parties implementing the IPO than flying them to 

Wellington.  The project room is a secure area separate from the Super Fund.  

 

Consultation and Legislation 

Last week we finalised the meeting schedule, announced the programme, organised the 
initial advertising and made significant progress on the consultation document.  This week 
we will finalise and release the consultation document and invite the targeted attendees. 
 

On 20 January we briefed Ministers on the options for the passage of legislation.  We would 
welcome any feedback you have on how Ministers propose to approach the legislation so 
we can plan accordingly. 

 

Upcoming meetings 

On 31 January shareholding Ministers are meeting Treasury to discuss progress. 

On 2 February, shareholding Ministers are meeting the chair of Mighty River Power. You 

will receive a separate report regarding this meeting. These meetings are scheduled to 

occur approximately every four weeks. 

 

Reports completed 

Date Title Type 

25/1/2012 MRP - Delay in Receipt of 2011/12 Half Year Report Report T2012/90 

22/1/2012 MOM consultation with Māori – material for Cabinet on Wednesday 25 

January and decisions required on Tuesday 24 January 

Aide Memoire 

20/1/2012 Mixed Ownership Model Bill - Timing and options for progressing the 

Mixed Ownership Model Bill through the legislative process 

Aide Memoire 

19/1/2012 Ministers Roles in, and timetable for, Consultation with Maori Aide Memoire 

18/1/2012 Meeting with Iwi Leaders on the Mixed Ownership Model on19 January Aide Memoire 

 

Andrew Blazey, Manager, Commercial Transactions,                             
Dr Brian McCulloch, Director, Commercial Transactions,                             
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