
   

The Treasury 

Budget 2011 Information Release 

Release Document 

June 2011 

www.treasury.govt.nz/publications/informationreleases/budget/2011 

Key to sections of the Official Information Act 1982 under which information has been 
withheld. 

Certain information in this document has been withheld under one or more of the 
following sections of the Official Information Act, as applicable: 

[1] 9(2)(a) - to protect the privacy of natural persons, including deceased people 
  
[2] 9(2)(f)(iv) - to maintain the current constitutional conventions protecting the 

confidentiality of advice tendered by ministers and officials  
 
[3] 9(2)(g)(i) - to maintain the effective conduct of public affairs through the free and 

frank expression of opinions 
 
[4] 9(2)(b)(ii) - to protect  the commercial position of the person who supplied the 

information or who is the subject of the information 
 
[5] 9(2)(k) - to prevent the disclosure of official information for improper gain or 

improper advantage 
 
[6] 9(2)(j) - to enable the Crown to negotiate without disadvantage or prejudice 
 
[7] 6(a) - to prevent prejudice to the security or defence of New Zealand or the 

international relations of the government 
 
[8] 9(2)(h) - to maintain legal professional privilege 
 
[9] 6(c) - to prevent prejudice to the maintenance of the law, including the 

prevention, investigation, and detection of offences, and the right to a fair trial 
 
[10] 9(2)(d) - to avoid prejudice to the substantial economic interests of New 

Zealand 
 
[11] 9(2)(i) - to enable the Crown to carry out commercial activities without 

disadvantage or prejudice. 

Where information has been withheld, a numbered reference to the applicable section 
of the Official Information Act has been made, as listed above. For example, an [8] 
appearing where information has been withheld in a release document refers to section 
9(2)(h). 

In preparing this Information Release, the Treasury has considered the public interest 
considerations in section 9(1) of the Official Information Act. 



Date: 24 March 2011 BM-2-4-2011 

THE TREASURY 
To: Minister of Finance Kaitohutohu Kaupapa Rawa 

AIDE MEMOIRE: ADDITIONAL ADVICE ON LETTERS COMMUNICATING FINAL 
BUDGET 2011 DECISIONS 

We were asked by your office to provide further information on the proposals being 
declined in the draft letters we have prepared for you to communicate final Budget 
decisions to Ministers. 
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Lands Capital Injection 

Lands is requesting a capital injection of             in Budget 2011 to cover deficits 
from its titles and survey service.  Recent deficits are due to the volume of property 
transactions since 2008/09 decreasing to a level well below forecasts.  Land 
Information New Zealand (LINZ) has taken steps to increase fees, but the rate of 
decline in transactions has outpaced the increase in fees.  
 
Following the Global Financial Crisis and the subsequent downturn in the property 
market, LINZ took steps to reduce the forecast deficit, including three-yearly fees 
reviews and cost cutting measures.  However, volumes have continued to decline to 
well below forecast levels.  As at February 2011, title transactions were 25 percent 
below forecasts, and survey transactions were down 21 percent. 
 
$12 million is needed to cover the 2010/11 deficit and we recommend this be funded in 
Budget 2011.                                                                       
                                                                                    
                                                                               A review 
of title and survey fees is due to be considered by Cabinet in April, which proposes an 
increase in fees in the 2011/12 year. The proposed new fees factor in a further 15 
percent decline in transactions.   
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