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Aggregate Output

Production GDP Growth
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Prices

Consumers Price Index
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CPI Inflation & Pricing intentions
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—— ANZBO - pricing intentions
CPlinflation (RHS)
Source: Statistics New Zealand, ANZ, NZIER

QSBO - average selling price
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—— Tradable inflaion —— Non-tfradable inflation
Source: Statistics New Zealand
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Households

Real Private Consumption Growth
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Source: Statistics New Zealand

Nominal Retail Sales & Gross Earnings Growth
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—— Core retail sales

——— Total weekly gross earnings
Source: Statistics New Zealand
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—— Westpac Mcdermott Miller —— ANZ-Roy Morgan
Source: Westpac McDermott Miller, ANZ-Roy Morgan
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Business

Real Business Investment Growth
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Quarterly % change (s.a.) —— Annual average % change
Source: Statistics New Zealand
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—— Real business investment —— Profitability (RHS, advanced 2 qfrs)
Source: Statistics New Zealand, NZIER

Firms’ Own Activity Outlook
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—— NetOperating Surplus —— Company Tax (RHS)
Source: The Treasury, Statistics New Zealand, Inland Revenue Department
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Government

Real Public Consumption Growth (ex-Military)
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Quarterly % change (s.a.) —— Annual average % change
Source: Statistics New Zealand
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—— Gross sovereign-issued debt —— Netcore Crown debt
Source: The Treasury
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—— Operating balance —— OBEGAL
Source: The Treasury

Real Non-Market Investment growth
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Quarterly % change (s.a.) —— Annual average % change
Source: Statistics New Zealand
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Taxation

Total Tax Receipts & Nominal GDP
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—— Total tax receipts —— Nominal GDP
Source: The Treasury, Statistics New Zealand

Corporate Tax & Nominal GDP
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—— Corporate tax —— Nominal GDP (RHS)
Source: The Treasury, Statistics New Zealand
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—— Quarterly resident withholding tax receipts
——— 90 day bank bill yield (advanced 2 gfrs)
Source: The Treasury, RBNZ

Source Deductions & Compensation of Employees

Annual average % change Annual average % change

12 12
8 8
2V Wa:
0 V A 0

A )

-8 -8

12
959697 98990001020304050607080910111213141516

—— Source deductions —— Compensation of employees
Source: The Treasury, Statistics New Zealand
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—— GST —— Nominal private and public consumption
Source: The Treasury, Statistics New Zealand
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—— Customs GST —— Nominal goods imports
Source: The Treasury, Statistics New Zealand
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External Sector

SNA Export Growth
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—— Terms of Trade —— Import prices
Source: Statistics New Zealand

Export prices
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Labour Market

Unemployment & Participation Rate
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—— Unemploymentrate —— Participation rate (RHS inverse)
Source: Statistics New Zealand
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—— Employment Growth —— Labour Force Growth
Source: Statistics New Zealand
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Housing Market

Real Residential Investment Growth
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Source: Statistics New Zealand
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Source: Statistics New Zealand, REINZ

Affordability (based on REINZ median house price)

% of gross household income x gross annual household income
50 7.0

45 6.5

40 6.0
55
35
5.0

30 45

25 * Based on 2yr fixed rate & 4.0
20% deposit on median house price

3.5
99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16

Average mortgage payment (including principal) *
——— Median house price to income (RHS)
Source: Statistics New Zealand, RBNZ, REINZ, The Treasury

House Prices

Annual % change Annual % change
30 30

25 25
20 20
15
10

0
959697 98990001020304050607080910111213141516

—— REINZ - house price index —— QV house price index
Source: REINZ, QV
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Source: REINZ
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Net permanent & long term migration
——— REINZ house price index (RHS)
Source: Statistics New Zealand, REINZ
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Financial Market

Wholesale Interest Rates
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Source: RBNZ
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Source: RBNZ
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Indicators of Productive Capacity

Output Gap
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Source: NZIER
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—— Difficulty inding skilled labour

Unemployment rate (RHS)
Source: Statistics New Zealand, NZIER
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Balance Sheet

Household Debt to Asset Ratios
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Sectoral Saving

Net Household Saving (March years)
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Ratios to GDP

Private Consumption
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Miscellaneous

Soil Moisture Deficit

Soil moisture deficit (mm) at 9am on 29/11/2016
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International

Real GDP Growth
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Abbreviations

CPI
GDP
LCI
ANZBO
NZIER
OBEGAL
oTl
QES
QSBO
Qv
RBNZ
REINZ
S.A.
SNA

Consumers Price Index

Gross Domestic Product

Labour Cost Index

ANZ Business Outlook

New Zealand Institute of Economic Research
Operating Balance before Gains and Losses
Overseas Trade Index

Quarterly Employment Survey

Quarterly Survey of Business Opinion
Quotable Value Ltd

Reserve Bank of New Zealand

Real Estate Institute of New Zealand
Seasonally Adjusted

System of National Accounts
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