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Key to sections of the Official Information Act 1982 under which information has been 
withheld. 

Certain information in this document has been withheld under one or more of the 
following sections of the Official Information Act, as applicable: 

[1] 9(2)(a) - to protect the privacy of natural persons, including deceased people 
  

[2] 9(2)(b)(i) - to protect trade secrets 
 

[3] 9(2)(b)(ii) - to avoid unreasonable prejudice to the commercial position of the 
person who supplied the information or who is the subject of the information 
 

[4] 9(2)(ba) - to protect information that is subject to an obligation of confidence, or 
that was or could be provided under legal compulsion, where making the 
information available would be likely to prejudice the supply of similar 
information and it is in the public interest for that information to continue to be 
supplied 
 

[5] 9(2)(d) - to avoid prejudice to the substantial economic interests of New 
Zealand 
 

[6] 9(2)(g)(i) - to maintain the effective conduct of public affairs through the free 
and frank expression of opinions 
 

[7] 9(2)(h) - to maintain legal professional privilege 
 

[8] 9(2)(i) - to enable the Crown to carry out commercial activities without 
disadvantage or prejudice. 

Where information has been withheld, a numbered reference to the applicable section 
of the Official Information Act has been made, as listed above. For example, an [8] 
appearing where information has been withheld in a release document refers to section 
9(2)(i). 

In preparing this Information Release, the Treasury has considered the public interest 
considerations in section 9(1) of the Official Information Act. 
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From: Gabriel Makhlouf
Sent: Saturday, 11 September 2010 9:30 a.m.
To: @ELT (Executive Leadership Team); @RRT (Results & Resourcing Team); John Park; 

Andrew Blazey; Joanna Gordon; Jane Meares; Ivan Kwok; Angus Barclay; Jeremy 
Salmond; Stephen Revill; Andre Anderson; Craig Murphy; Jane Frances; Dominic Milicich; 
Fiona Carter-Giddings; Maureen Tong; Hugh Packer; Ken Warren; ^MOF: Alex 
Harrington

Subject: SCF: next steps

This is for information and sets out how we are taking forward the work on South Canterbury Finance. 

 

There are, very broadly, 4 areas of ongoing work: 

 

- Payout to the depositors.  DGS (John Park) lead on this.  We expect Computershare to start payouts 

at the end of next week (Friday 17
th

) and to be complete the exercise by the end of the month; 

- Asset sales.  The receivers are proceeding with the realisation of SCF’s assets (the main finance 

company, investment assets and other investments).   They have already invited expressions of 

interest – and there have been many – and we expect them to say more about this next week.  

COMU (Andrew Blazey) will lead on representing the Crown’s interests with the receivers.  (The 

process will kick off with the selection of investment bankers who will then advise the receivers on 

the sales process etc.) 

- Monitoring the receivership.  DGS will lead on overall relationship management with the receivers 

and on monitoring the Crown’s ongoing interests in the receivership (in particular making sure that 

the finance company continues to operate as a going concern, has appropriate management and 

credit policies in place etc).  DGS will also continue to manage the relationship with the Trustee; 

- Policy/legal/accounting issues.  There are a number of ongoing issues in which the FM, Legal, FR 

and other teams will be continue to be involved.  These include the handling of OIA issues (where 

we are planning a proactive release of information which won’t prejudice the ongoing receivership 

and realisation of the assets). 

 

We will need some additional resource to support the asset sales work (and I have already discussed this 

with John Crawford) and, probably, the ongoing monitoring (but this will depend on how the asset sales 

work proceeds). 

 

Dominic Milicich will be the OE contact and                 will act as a co-ordination point: please make 

sure they are copied any relevant material. 

 

I will continue to have oversight of all the SCF-related issues.  John Crawford will take on this role during 

my (physical) absence over the next 3 weeks.  Andrew is planning to hold a weekly meeting to take stock 

of progress and ensure ELT is up to speed. 

 

Gabs 

 

Gabriel Makhlouf | Deputy Chief Executive | The Treasury 
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