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The optimal path for developing an integrated National R &ources company is to

start with an existing State Owned Entity as the found for additional business
activities.

Least cost (<O

Fastest &

Most effective operational path.

SE is by far NZs most diversified natural r@&rces company and is the logical

platform <<\
Minerals — Coal, lignite, UCG <<

Petroleum — Coal seam gas (CSG) Quels carbon capature and sequestration (CCS)
Forestry - Biomass

Electricity — From CSG, hydro eration Stockton

Agriculture — OSR crops, daif¥ Share milking

Quarrying — to support @ ehabilitation

SE existing skills, syst and assets complementary with wider development
mandate.

SE free cashflow iIdes seed funding to develop the National Resources
opportunity v
Many of the Energy developments (Lignite, Underground Coal Gasification) are

complem y or with directly integrate with National Resource activities
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- Upgrading 4

- Coal to Fe )ser (CTF)
- Coal to Ids (CTL)
- Carbo apture and Storage
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Active support/specific process created to manag '\r?)ject effectively
through the consenting process given nationatSignificance.

Improve enforcement of existing permit w;m)rogrammes and cancel
existing permits which are not able to de Qs“strate an abillity to viably
extract minerals i.e. where only minerals\ynder public roads are crown
owned and available. Q\v

CO2 credit allocation to the proé

}ing plants based on best practice
technology given plants competi€iyeness at risk from imported product

Clarification on CCS requla% including certainty surrounding pore
space ownership, ongoin%Z/ ility and storage parameters.

Prepare legislation/re lon to provide for a ‘first right of refusal’ to the
National Resources §&&mpany for all CCS permits .
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Solid Energy V\é
Non-Conventingl Gas

X

- Underground (j@%[ Gasification (UCG)
- Coal Seam %Qs (CSG)
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Solid Energy I@?newables
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- Natures Flame<<<<\

- Bio-Diesel Q,O

- Switch &Q\
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Convenﬂonal@ and Gas
O
- Exploration an@roduction (E&P)

- Kupe Gas F@Q Development
S









O&

N

2\
Consolidate all Government ownership in oil and gas prospecting, exploration and
operational permits, into the National Resources Company. ermits below:
Owner Location Permit mg Size Expiry
Genesis Power Limited (31%)* Offshore Taranaki 38146 MTD 257 km2 Oct-21
- Kupe Holdings Ltd
- GPNo2 Ltd A\
(\\/
Genesis Power Limited (100%) Offshore Taranaki | 381 Y‘ EP 516km?2 Apr-12
A
Mighty River Power (10%) Offshore Taranae\, 38491 EP 714km? Jun-14
&
Mighty River Power (50%) So%@ 38226 EP 558km?2 Nov-13
AN

Improve enforcement of exist}
which are not able to comply

As current permits expire, Ire new work programmes reflect comprehensive plans and
significant ongoing inves tin resource development. Company’s unable to agree to

work programmes or @onstrate a genuine ability to deliver the program will have the
permits released.

Alter legislation/r ﬁtlon to provide for a “first right of refusal’ to the National Resources
Company for n available permit areas, cancelled permits and permits released by

current hold%
Q.

ermit work programmes and cancel existing permits
agreed work programmes.




lron Sands

@
- Iron Sand I\/Iiniq@
- Steel Produ&/t@n
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There are 3 key actions required by Government t&?upport iron sands
development:

Improve enforcement of existing permit wor&Qogram and cancel existing
permits which are not able to comply with ag@d work programs.

As current permits expire, ensure hew programmes reflect
comprehensive plans and significa ngoing investment in resource
development. Company’s unable ‘(’:\gree to work programmes or demonstrate
a genuine ability to deliver the p am will have the permits released.

Alter legislation/regulation to t |de for a first right of refusal’ to the National
Resources Company for new y avallable permit areas, cancelled permits and
permits released by cugrent holders

Confirm CO2 credi;s&!cation to the steel plant based on best practice
technology given@ ts competitiveness at risk.
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New Non- convent@%al Gas

- Methane Hydra{é}












Other Mineralg®
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- Silicon Metals <<<<\
- Other I\/Iiner@@
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Environment \a
Wealth available for environmental funds extendi Z conservation values —

e.g. enhancement of bio-diversity, protection o Ive animals, flora and fauna,
extension of conservation land and facilities

Living standards for future NZers \?‘
Wealth \
<<<<

Social welfare
Education

Health &\2{(/

Retirement funding
Opportunities for futur @%ers
Employment — hi ’@skllled/hlghly paid

Smoothest tran n to ‘post fossil fuel’ world
Create a | rship position in transition technology
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