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Key to sections of the Official Information Act 1982 under which information has been withheld. 
 
Certain information in this document has been withheld under one or more of the following sections 
of the Official Information Act, as applicable: 

[1] 9(2)(a) - to protect the privacy of natural persons, including deceased people 
 

[2] 9(2)(b)(ii) -  to protect the commercial position of the person who supplied the information, or 
who is the subject of the information 

 
[3] 9(2)(f)(iv) - to maintain the current constitutional conventions protecting the confidentiality of 

advice tendered by ministers and officials   
 

[4] 9(2)(g)(i) - to maintain the effective conduct of public affairs through the free and frank 
expression of opinions 

 
[5] 9(2)(i) - to enable the Crown to carry out commercial activities without disadvantage or 

prejudice 
 

[6] 9(2)(j)  -  to protect the commercial position of the person who supplied the information, or who 
is the subject of the information; to enable the Crown to carry out commercial activities without 
disadvantage or prejudice; and to enable the Crown to negotiate without disadvantage or 
prejudice 

 
[7] 9(2)(ba)(i) - to protect information which is subject to an obligation of confidence or which any 

person has been or could be compelled to provide under the authority of any enactment, 
where the making available of the information would be likely to prejudice the supply of similar 
information, or information from the same source, and it is in the public interest that such 
information should continue to be supplied 

 
[8] Information is out of scope or not relevant. 

 
Where information has been withheld, a numbered reference to the applicable section of the Official 
Information Act has been made, as listed above. For example, a [3] appearing where information 
has been withheld in a release document refers to section 9(2)(f)(iv). 
 
In preparing this Information Release, the Treasury has considered the public interest 
considerations in section 9(1) of the Official Information Act. 
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From:           
Sent: Monday, 17 October 2011 3:52 p.m.
To: Anthony Burg
Subject: RE: SE op stats 
Attachments: img-X17154431-0001.pdf

Hi Anthony 

 

Thank you for your comments on the valuation process. 

 

Although the valuations are to be prepared based on public information, it is up to each SOE to determine the 

information it provides, in the knowledge that this may become public. Certainly COMU did not request Solid Energy 

to provide the information that it provided to Forsyth Barr last year.  As noted in Andrew Turner’s letter to Solid 

Energy’s Chairman, John Palmer, (copy attached) “the level of disclosure will be entirely at your discretion”. 

Ultimately it is for Solid Energy to decide what level of information it wishes to provide to Forsyth Barr this year. 

 

Kind Regards 

 

           | Analyst | The Treasury 

                    |                              
    

CONFIDENTIALITY NOTICE 

The information in this email is confidential to the Treasury, intended only for the addressee(s), and may also be legally privileged. If you are not an intended 

addressee: 

a. please immediately delete this email and notify the Treasury by return email or telephone (64 4 472 2733); 

b. any use, dissemination or copying of this email is strictly prohibited and may be unlawful.  

 

From: Anthony Burg [mailto:Anthony.Burg@solidenergy.co.nz]  

Sent: Monday, 17 October 2011 11:49 a.m. 
To:                 

Subject: FW: SE op stats  

 
Hi       

 

The note attached confirms my suspicions (previously expressed to you and John) that this process is definitely NOT 

based on public information! 20 year full forward forecasts for key drivers is not public information!  If this was the 

intent (ie public info only) perhaps Treasury are the better conduit of the study, rather than the company directly. 

 

I suggest, instead of this isolated valuation exercise which only serves to making every other equity research analyst 

feel like they’ve missed out on understanding the company (I have taken several calls since being in the role along 

these lines regarding last years valuations), we would be much better encouraging / incentivising SOE’s to engage 

with the wider market to get our brand out into the market place in a much broader way. Ie investor presentations, 

road shows, ie a coordinated dissemination of info to a broader set of stakeholders which will they have the equity 

firms lining up to give us coverage – hence supporting any IPO. For FREE ! 

 

If not, we really need endorsement of this level of disclosure prior to meeting Forsyth Barr on Wednesday.  

 

I would appreciate discussing today if possible. 

 

 

Many thanks, Anthony 
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also be legally privileged.   
If this message is not addressed to you, you must not read, use, distribute or copy this document.  If you have 
received this message in error please advise Solid Energy by return email at administrator@solidenergy.co.nz and 
destroy the original message.   

Thankyou. 

======= 






