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To: Minister of Finance 

Aide Memoire: Open Bank Resolution: context and work plan 

summary   

You are meeting Treasury and Reserve Bank officials at 8.45am on 4 May to discuss the 

Open Bank Resolution (OBR) policy. On 5 April you discussed with officials a draft OBR 

Cabinet paper that set out the high level work plan to have OBR as a live option by June 

2013.  Officials highlighted that although pre-positioning would deliver the main technical 

capability to implement OBR, further work would be needed to ensure it worked effectively in 

practice. 

You suggested a follow up discussion on specific aspects of the work plan would be helpful.  

In addition to any questions you may have, we suggest focusing this discussion on the key 

decisions and judgements involved in using OBR and how the work plan relates to these. 

To help focus this discussion the attached A3 sets out: 

• where OBR sits in relation to the broader landscape of resolution options such as 

private sector solutions                                        

  

• important decisions and judgements that would be involved in using OBR, what the 

details, consequences and uncertainties are around these decisions, and how the 

forward work plan relates to these; and 

 

• who would make the important OBR decisions (based on existing legislative 

provisions). 
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