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Key to sections of the Official Information Act 1982 under which information has been 
withheld. 

Certain information in this document has been withheld under one or more of the 
following sections of the Official Information Act, as applicable: 

[1] 9(2)(a) - to protect the privacy of natural persons, including deceased people 
  

[2] 9(2)(b)(i) - to protect trade secrets 
 

[3] 9(2)(b)(ii) - to avoid unreasonable prejudice to the commercial position of the 
person who supplied the information or who is the subject of the information 
 

[4] 9(2)(ba) - to protect information that is subject to an obligation of confidence, or 
that was or could be provided under legal compulsion, where making the 
information available would be likely to prejudice the supply of similar 
information and it is in the public interest for that information to continue to be 
supplied 
 

[5] 9(2)(d) - to avoid prejudice to the substantial economic interests of New 
Zealand 
 

[6] 9(2)(g)(i) - to maintain the effective conduct of public affairs through the free 
and frank expression of opinions 
 

[7] 9(2)(h) - to maintain legal professional privilege 
 

[8] 9(2)(i) - to enable the Crown to carry out commercial activities without 
disadvantage or prejudice. 

Where information has been withheld, a numbered reference to the applicable section 
of the Official Information Act has been made, as listed above. For example, an [8] 
appearing where information has been withheld in a release document refers to section 
9(2)(i). 

In preparing this Information Release, the Treasury has considered the public interest 
considerations in section 9(1) of the Official Information Act. 
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From: Andrew Hemphill                               
Sent: Wednesday, 24 June 2009 1:55 p.m.
To: Craig Murphy
Subject: RE: Loan Data
Attachments: NBDT Risk Ranking March 2009.xls; image001.jpg

Here you go 

 

 

From: Craig Murphy                                                               

Sent: Wednesday, 24 June 2009 1:26 p.m. 
To: Andrew Hemphill 

Subject: RE: Loan Data 

 
Hello Andrew, 

 

All good. 

 

Could I please have the attached document in excel format, The policy guys want to put together a table from it. 

 

Regards, 

 

Craig Murphy | Senior Analyst | The Treasury 

                                                      
    

CONFIDENTIALITY NOTICE 

The information in this email is confidential to the Treasury, intended only for the addressee(s), and may also be legally privileged. If you are not an intended 

addressee: 

a. please immediately delete this email and notify the Treasury by return email or telephone (64 4 472 2733); 

b. any use, dissemination or copying of this email is strictly prohibited and may be unlawful.  

 

From: Andrew Hemphill                                                              

Sent: Wednesday, 24 June 2009 1:19 p.m. 
To: Craig Murphy 

Subject: RE: Loan Data 

 
Scratch my last email – my mistake 

 

 

From: Andrew Hemphill  

Sent: Wednesday, 24 June 2009 1:18 p.m. 

To: 'Craig Murphy' 
Subject: RE: Loan Data 

 
Thanks Craig, 

 

Any reason why their deposit numbers don’t’ add up. 

 

 

 

From: Craig Murphy                                                               

Sent: Monday, 22 June 2009 9:37 p.m. 

To: Andrew Hemphill 
Subject: FW: Loan Data 
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Relative risk ranking - month ending March 2009

Rank Company name

Change in 

ranking 

since last 

month

Liquidity1    

%

Asset 

quality2               

%

Interest 

margin3       

%

Higher 1 Vision Securities Limited 28% 73% 2.1% 6.6% 2,028       37$          23$          

2 Equitable Mortgages Limited (BB) 7% 58% 0.6% 9.4% 4,649       141$        21$          

2                                                                                       

4 Mutual Finance Limited 37% 76% 2.0% 16.0% 408          7$            2$            

                                                                                       

                                                                                     

                                                                                            

6 Viaduct Capital Limited 45% 44% 2.3% 3.1% 224          14$          4$            

25,093    993$        206$        

Medium 9 Allied Nationwide Finance Limited 26% 27% 1.6% 5.0% 7,944       248$        33$          

10                                                                               

11                                                                                  

11 South Canterbury Finance Limited (BBB-) 21% 18% 0.8% 8.0% 31,255    1,857$    405$        

11                                                                                        

11                                                                                

15                                                                                            

15 Rockforte Finance Limited � 14% 23% 3.1% 27.5% 99            3$            -$         

17                                                                                              

18                                                                                        

19                                                                                       

64,463    2,630$    444$        

Lower 19                                                                                      

21                                                                                         

21                                                                                  

21                                                                                          

21                                                                                              

25                                                                                    

25                                                                              

                      

Category

Risk ranking measures

Capital 

ratio %

Guarantee

d 

depositors    

#

Guarantee

d deposits    

$m

Estimated 

loss-given 

default

[3]
[3]

[3]
[3]

[3]
[3]
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27                                                                                   

37                                                                             

37                                                                      

39                                                                                    

39                                                                               

39                                                                             

39                                                                               

39                                                                                       

39                                                                                     

45                                                                               

45                                                                                        

47                                                                                       

47                                                                                

47                                                                                                        

47                                                                                         

47                                                                                                            

47                                                                          

47                                                                                                

54                                                                                                    

55                                                                                                   

56                                                                                          

407,661  5,297$    1$            

Grand total 497,217  8,920$    651$        

Sector totals

Finance company FINCOY 111,542  5,362$    650$        

Building society BSOC 165,101  2,319$    -$         

Credit union CRED 198,896  562$        1$            

[3]



Cash trust CASH 21,678    677$        -$         

                                                                                                                      

                                                                                                                  

Totals may not add due to rounding.

1Liquid asssets + 50% committed facilities as a percentage of guaranteed deposits

2Impaired + past due as a percentage of total loans

3Net-interest margin: Annualised net-interest-income to gross loans

[3]


