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Key to sections of the Official Information Act 1982 under which information has been 
withheld. 

Certain information in this document has been withheld under one or more of the 
following sections of the Official Information Act, as applicable: 

[1] 9(2)(a) - to protect the privacy of natural persons, including deceased people 
  

[2] 9(2)(b)(i) - to protect trade secrets 
 

[3] 9(2)(b)(ii) - to avoid unreasonable prejudice to the commercial position of the 
person who supplied the information or who is the subject of the information 
 

[4] 9(2)(ba) - to protect information that is subject to an obligation of confidence, or 
that was or could be provided under legal compulsion, where making the 
information available would be likely to prejudice the supply of similar 
information and it is in the public interest for that information to continue to be 
supplied 
 

[5] 9(2)(d) - to avoid prejudice to the substantial economic interests of New 
Zealand 
 

[6] 9(2)(g)(i) - to maintain the effective conduct of public affairs through the free 
and frank expression of opinions 
 

[7] 9(2)(h) - to maintain legal professional privilege 
 

[8] 9(2)(i) - to enable the Crown to carry out commercial activities without 
disadvantage or prejudice. 

Where information has been withheld, a numbered reference to the applicable section 
of the Official Information Act has been made, as listed above. For example, an [8] 
appearing where information has been withheld in a release document refers to section 
9(2)(i). 

In preparing this Information Release, the Treasury has considered the public interest 
considerations in section 9(1) of the Official Information Act. 





RESTRICTED 

• On the 24th of June 2009, we received a draft of the independent expert's report and a 
draft opinion from Bevan Wallace of MWL. 

• On the 29th of June 2009 we received the final version of independent expert's report 
and opinion from Bevan Wallace of MWL which considered the Transaction to be on 
arms' length terms. 

Under clause 6.2 (b) of the Deed, Treasury is not required·to consent to the Transaction. 
However, we draw your attention to fact that we are relying on the representations 
contained in the MWL report, specifically that the Transaction is on arms' length terms. 

If you have any questions or require any further information, please do not hesitate to call 
me or Craig Murphy. 

Yours faithfully 

n( John Park 
\ Team Leader Guarantee Scheme 
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